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CNN host Fareed Zakaria hijacked former President Donald Trump’s slogan “Make America
Great Again” and slapped it on President Joe Biden’s gargantuan federal spending.

Zakaria fawned in a new op-ed headlined, “How Biden’s New Deal can really make America
great again.” He went on to pretend that “Trump claimed he wanted to ‘Make America Great
Again,” President Biden is attempting to actually do it.” Zakaria must have missed economist and
The Lindsey Group CEO Lawrence Lindsey’s October 2020 op-ed headlined, “The Trump
Boom Is Real.” But according to Zakaria, “Biden’s infrastructure plan is the first major fiscal
program in five decades that would focus once again on investment.” Zakaria praised how
Biden’s multi-trillion infrastructure proposal — which follows his irresponsible $1.9 trillion
stimulus — “harks back to the New Deal.”

He didn’t mention how bad FDR’s New Deal really was. Perhaps the CNN host should
read Harold L. Cole and Lee. E. Ohanian’s 2009 analysis: “How Government Prolonged the
Depression.”

Zakaria wrote as if late President Franklin Delano Roosevelt’s New Deal was a

smashing success. According to Zakaria, “The New Deal was bigger (relative to the size of the
economy at the time), but it is the only valid comparison with what the Biden administration is
proposing.” The U.S. was also coming out of the Great Depression, which is hardly comparable
to today.

Not once did Zakaria mention Biden’s massive proposed tax hikes in his op-ed, or the tax hikes
FDR pushed in order to pay for his massive Keynesian programs. The Wall Street

Journal Editorial Board recently noted that under Biden’s plans, “[t]he middle class will pay for
the largest tax increase since 1968.”

CATO Institute Senior Fellow Jim Powell wrote in 2003 that under Roosevelt, “New Deal
programs were financed by tripling federal taxes from $1.6 billion in 1933 to $5.3 billion in
1940. Excise taxes, personal income taxes, inheritance taxes, corporate income taxes, holding
company taxes and so-called ‘excess profits’ taxes all went up.”

Zakaria stated that “[w]here the spirit of the New Deal is sorely needed today is in the

cost, efficiency and transparency of these kinds of projects.” He even claimed, “the New Deal
was surprisingly well-run.” Really? FDR’s own Treasury Secretary Henry Morgenthau noted in
his diary, as summarized by late economist Walter Williams:
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‘We have tried spending money. We are spending more than we have ever spent before and it
does not work. ... We have never made good on our promises. ... | say after eight years of this
Administration we have just as much unemployment as when we started ... and an enormous debt

to boot!’

Zakaria bypassed the New Deal disasters and concluded: “For the Biden administration to truly
be transformative, it needs to rival not only the ambition of the New Deal but also its impressive

execution.



