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MopTanbT 3a UMOTK Ha BapHa e yacT oT Mpexara Ha TaHrpam Meana Bxoa kbM MouTe odepTn

MopTansbT 3a UMOTH, CTPOUTEJICTBO M 063aBexxaaHe Ha BapHa n o6nactra

Hauvano Umotmn CrpouTtencreso O63aBeXxxpaHe Typusbm Karanor

« ObpaTtHo B cTaTUmn

PaH: Morat nn CALl aa ca cneasawaTta ApXeHTuHa?*

ABTop: Pnuapp Pan**
Monutukarta Ha O6amMa noaxsb3Ba HauusiTa Mo noao6eH HakJIoH

Mpeaun Bek, ako 6axTe Kasanm Ha TUMUYEH rPpaxKAaHUH Ha
ApXeHTMHa (KOATO Mo TOBa BPEME € Ha YeTBBbPTO MACTO B
cBeTa Mo AO0XO04 Ha rnaBa OT HaCeNleHNETO), Ye e Ce CPUHe A0
76-TO MSICTO NO AOXOA Ha rnaBa OT HaceneHueTo npes 2010
roanHa, Tol curypHo He 6u nosspsain. Ton 6u oTrosopun:
,TOBa He MOXe Aa CTaHe; HMe cMe cTpaHa, boraTa Ha
NPUPOAHN Pecypcu, CbC CTPaxoTeH KMMaT, Nnoaxoasly 3a
3emenenuve. XopaTa Hu ca Aobpe obpasoBaHu, KaTo no-
ronsiMaTa 4acT OT TAX Ca C eBponencKo noTekso. Mimame npaso
Ha co6CTBEHOCT, BbPXOBEHCTBO Ha 3aKOHa M OTBOpPEHaA
nasapHa nkoHommka".

WcTuHaTa e, ye ApXKeHTUHa BbPBU HaZLoMy OT OCEM
AeceTuneTus U UMa BTOPUAT Hal-NoLwW KpeaAUTEH PENTUHT B
cBeTa crnen BeHeuyena. ApXXeHTUHa, BbMPeEKU NPUPOAHNUTE CU
pecypcu v YOoBELLKMW KanuTan, e ycnana Aa nponusiee BCUYKO.
ApXeHTMHa e cTaHana cpaBHUTeNnHo 6eaHa, He 3awoTo e 6una
BbBJieYeHa B paspyLlnTenHn KoHdpanktn. ObeagHsina e, 3alWoTo
€ nmarna cepus oT AeMOKpaTU4HO u3bpaHu nuaepu u
Hen3bpaHu AMKTaTOpU, KOUTO HUKOra He ca Mponyckanu
Bb3MOXHOCTTA Aa B3eMaT rpelHnTe NKOHOMUYECKN peLlleHnsa.
M eTo Yye TS OTHOBO Ce OMUTBA Aa He U3MbJIHM 3aAb/HKEHMATa CY 3@ U3NNallaHe Ha rnaBHuua v TNXBK No
o6nmrau,vm Ha Ap)KEHTVIHCKOTO NMpaBUTEJNICTBO KbM YHYXAECTPAHHU AbpXaTesIn Ha Te3N KHUXa. CbOTBETHO U
waTsT Hio Mopk Moxe Aa npeanpueMe no-HaTaTbliHW AeiCTBUS cpelly ApXeHTWHa, BK/YBALIM 06U 1
M33eMBaHe Ha UMYLLECTBO.

Mpe3 1930 roaMHa ap>XeHTUHCKOTO NpaBUTENCTBO yYBe/iMyaBa HaMecaTa CM B YaCcTHaTa MKOHOMUMKA. XyaH
MepoH naa Ha BracTt npe3 1946 n HaunoHanM3npa XenesHuumTe, TbproBCKUTE KOpabu, KOMyHanHUTeE ycnyru,
obLecTBeHNs TpPaHCNOPT U APYrM CEKTOPW Ha YacTHaTa MKOHOMMKA. lNpe3 no-ronsMaTa 4yacT oT NocneaHus
NMoNOBUH BeK ApXXEHTUHa NpoBeXaa peanua rpelH MOHETapHU NMOMUTUKK, KOUTO YeCcTo A0oBexXAaT A0 Nepuoamn
C MHOI0O BUCOKa MHMdaums n MKOHOMMUYecka ctarHaums. Mopaam noanTMyeckaTa Cu BNacT CMHAMKATUTE ca
yXaxxBaHu, KOETO A0BexXAa A0 HEeYyCTOMYMBKM Mporpamu 3a 3ansiatyv u nomMowm. NpekoMepHOTO NpaBUTENICTBEHO
Xap4yeHe foBexaa A0 NoBTapswm ce dUCKanHM Kpusn, Npu KOUTO YyXXAECTPpaHHM U MEeCTHU AbpXaTesn Ha
obnuraummn rybst MHOro OT MHBECTULMUTE CU.

Cnopep roanwHus goknag MikoHommyeckata csob6oaa B
ceeTa (Economic Freedom of the World Annual Report),
nybnukysaH oT HCTUTYTa ®pensbp CbBMECTHO C y
NHcTuTyTa KaTtoH n Apyrn opraHu3sauunm, Ap>XXeHTUHa e Ha
105-T0 MacTo oT 141 uscneaBaHu ctpanu. Mo nogobeH
HauuH, MIHAEeKCbT Ha MKOHOMM4YeckaTa csoboaa
(nybnmkysaH oT ®oHaaumsa Xeputnax n Yon CTpuinit
OxbpHBbN) noctaBa ApxeHTuHa Ha 135-To macto ot 179
ctpanu (CALL e noa Homep 8 1 naga Hagony).

CALL nMaT goxoAa Ha rnaea oT HacenenueTto oT $47 000,
AokaTto Ap)XeHTuHa uMa camo $14 000, namepeH Ha 6asa
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napuTeT Ha NokynaTesHaTta cnocobHocT. Mpeaun cTo

roANHW, AOXOABLT Ha rnaBa OT HaceneHneTo Ha ApXXeHTuHa e 6un okono 80% oT To3m Ha CALL. AkO ApXXeHTuHa
ce 6ewe passuBana kato CALL, cerallHMST 4OXOA Ha rnasa OT HaceneHueTo wewe aa 6vae $38 000. EqHa
CTpaHa MOXe [a CTaHe 3aMOXHa 3a HSKOJIKO AeCeTUNETUS, KaKTo ce cnyum ¢ tOxHa Kopes, TariBaH, XOHI KoHr,
CuHranyp un ®uHnaHams, KaTo cneasa npaBu/iHa MKOHOMUYECKa NosMTUKA. Mo CbLiMS HauyMH MOXe Aa CTaHe 1
cpaBHUTeNHO 6eaHa kaTo ApxeHTuHa, Kyba un BeHeuyena, npaBeikn HepeaHW Hewla.

Ap>XEeHTMHA MMa 06LIMPHKN 3a6paHn U KOHTPO Ha BHoca. AAMMHUCTpaumsTa Ha O6ama ce onuTBa Aa npokapa
NPOTEKLUMOHUCTKA TbProBCcKa NnosiuTuKa U e NpoTmMB paTudukaumaTa Ha Beye AOroBOPEHN TbProBCKU
cropasyMeHus.

Ap>XEeHTMHA UMa HMBA Ha NOAOXOAHUSA AAaHBK NOYTU eKBMBanNeHTHU ¢ Team B CALL, HO cbwo Taka uma 44C un
AaHbK 60oraTcTBO. BucokonoctaBeHu nmua B agMMHUCTpaumsaTa Ha Obama n HaKkou uneHoBe Ha KoHrpeca
dnuptysat ¢ 4A4C.

Ap>XeHTMHa NpoAb/xaBa Aa npeanpveMa npovHdbnaunmoHHa MoOHeTapHa NosMTuKa, KaTto B CbLIOTO BpeMe ce
ONMUTBA Aa /IeKyBa CUMNTOMUTE Ype3 KOHTPOJT BbPXY LieHUTe. AMEpPUKaAHCKUAT defepaneH pe3eps e yBenndymn
3HAYMTENHO NapUYHOTO MpeaniaraHe, KOeTo BEPOSITHO Lie aoBese A0 MHdnaums. Ha MOMEHTM BUCOKOMOCTaBEHM
nvua B aAMUHUCTpaumaTa Ha Obama ce onuTBaT [a HanoXaT KOHTPOJT BbpPXY LIEeHUTE Ha 3acTpaxoBaTeNHu
KOMMaHUW, MeAULIMHCKN AOCTaBYMLM, DUHAHCOBU MHCTUTYLMU U LOPU BbPXY TaKCUTE 3a pbyeH 6arax B
camoneTuTe.

Hal-ronamarta 6aHka B ApXXeHTUHa e AbpXaBHa, KakKTo M AOCTa OT ApyruTe 6aHku. AAMUHUCTpaUMsTa Ha
Ob6amMa NpuHYAM HAKOJIKO aMepuKaHCKM 6aHKM Aa AoMNyCHaT AbpXaBHO yyacTue. [1BeTe Hal-roneMm UnoTeyHu
nHctutyumn B CALL - ®aHn Men n ®pean Mak (Fannie Mae and Freddie Mac) - cera ca 0CHOBHO AbpXaBHa
COBCTBEHOCT M KaTo TakaBa, Ca KOHTPOJMPAHU OT NMpPaBUTENCTBOTO.

ApXEHTUHCKNTE Cbannuwia ca 6aBHM U KopyMnvpaHu. MpaBoTo Ha CO6CTBEHOCT He e rapaHTUpaHo, a
NpaBUTENICTBOTO OCb3HATO 3aHWXaBa CTaTUCTUKaTa 3a MHMNALMS, KaTo Mo TO3M HaYMH NpuUnHaBa 3arybm Ha
Yy>XAeCTPaHHN U MEeCTHU UHBECTUTOPU. AAMUHMCTpauuaTa Ha Obama egHONMMYHO OTHE MpaBaTa Ha
akuuoHepute B [xxeHepbn MoTbpc (GM) 1 Kpancnep, B3e TeXHUTE akTUBU U MM MPEXBBP/IUN HA CUHAMKATUTE,
KouTo ca noakpenunu NocnoanH Obama.

Ap>XXeHTMHa MMa 06LWMPHO peryanpaHe Ha TpyAOBMS Na3ap, KOeTo obnarofeTesicTBa CUMHANKATUTE, HO B CbLLOTO
BpeMe [0CTa OCKbMsBa LleHaTa Ha HaeMaHeTo Ha paboTHa pbka. AAMUHUCTpauMsaTa Ha Obama noakpens CKbnu
TPYAOBM perynaummn B rnossa Ha CMHAWMKATUTE, KOUTO BNOC/IEACTBME e MOBMLWAT LleHaTa Ha HaeMaHe Ha
paboTHMUM 1 We aoBeaaT A0 No-BMcoka 6e3paboTuua.

ApXeHTUHa uMa AobJra UCTOpUS B XapyeHEeTo 3a CMeTKa Ha
AeduumnTN, KOETO OT CBOSI CTpaHa NpaBu 3a4b/HKEHMNSATA Ha
NpaBUTENCTBOTO TOJIKOBA BMCOKM, Ye TO OTKa3Ba Aa nnaawa
ObATOBETE CU KbM YaCTHU MECTHU U MeXAyHapOoAHW KpeauTopu.
B cneaBawmnTte 30 roamHn MKOHOMUCTU OT BaHkaTa 3a
MexayHapoAHu pasnnawanusa (Bank for International
Settlements) B basen, LLBeiuapus, nsuncnasat (KakTo npaBsaT v
MHOI0O aMepMKaHCKN UKOHOMUCTK), Ye aMepUKaHCKMAT nybaunyeH
ObNr we ce ysenuum go 200-500% ot BBl (B MOMeHTa e oKoJ10
60%). Huea Ha abnra ot 200% Ao 500% He moraT aa 6bvaat
noaAbpXXaHW; 3aToBa KpeauTopuTe e ce cbnbekat ¢
YHULLOXEHME Ha TEXHUS KanuTan ypes nHdbnaumsa nnm
HeobcnyxBaHe.

CALL Bce oule He ca ApXeHTMUHa, HO ako MHOrO OT MONIUTUKUTE Ha aaMUMHUCTpaumsaTa Ha Obama He ce 3arbpb4T,
Amepuka e cTtaHe no-6eaHa n Ao 30 roAMHM e ce NpeBbpHE B CTpaHa CbC CpeAeH A0X04, AOKATO MHOro
ApYru CTpPaHU LLe ce paABaT Ha No-BUCOK XWU3HEH CcTaHAapT.

* CratnaTa e nybamnkyBaHa 3a MbpBM NbT BbB BeCTHMK "Washington Times" B cpaaa, 21 anpun 2010 roamHa.
OpUrMHanHUAT TEKCT € AO0CTbMeH TyK. MNpeBoabT e ¢ Ntobe3HOTo No3BosieHne Ha aBTopa. [peBoabT e Ha AnnHa
BpaTaHoBa.

** Puuapp Y. PaH e ctapwm cbTpyaHuk B MHCcTUTYTa KatoH u npeacenaten Ha MHctuTyTa 3a rnobaneH
WKOHOMWYECKM pacTex. Tol e npeacenaten Ha KoHcynTatuBHuA cbBeT Ha UTMA.
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CraTuaTta e oT canTa Ha MIHcTuTyTa 3a Ma3sapHa MKOHOMUKA, BUXTE TyK.

IMACYBAW 3A CTATUATA
WMOT OHEC - NOPTANBT 3A UMOTU BAPHA

PPOABOU

KANEHOAPW 2012

CGHOCEKILUOHHI
i Ceruuor it

Yermupuceruonu
Aucrinobi
MHOZOAUCHLOBU
desenmnunu

Bux owe

Kak na HanpaBuTe nMoTa Nno-rpuesieKkaTened 3a NoTeHUMasaHn Kynysaym u Haematenm? — Bropa
4yacT 2011-11-08

JaHbyHO-ocuryputesneH kanengap - 07.11.2011 - 13.11.2011 2011-11-04
Obuck npu Bnmn3aHe B Praktiker BapHa 2011-11-02

Kak ga HanpaBuTe MMOTa Mo-NpuBAeKaTeseH 3a NoTeHLUMa IHN KynyBayum 1 Haematenm? —
MbpBa yact 2011-11-02

JaHb4yHO-ocuryputeneH kanedgap - 31.10.2011 - 06.11.2011 2011-10-28

KomeHTHMpan
BaweTo nme

Bawwnsa e-mail

KomeHTap

A3 He CcbM 60T

« OBpaTtHo B cTaTuUun
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MopTanbT 3a UMOTK Ha BapHa cb3gageH n ce nogavpxa ot TAHITPAM MEOVA OO
BapHa, 6yn. "Knsia Bopuc I" N 151, dnesi@imotodnes.com | Skype: tangram-media, 052-646-006, 0876-408-866
TaHrpam peknamHa areHuusi, nevatHuua | Kanengapu 2012 | dnaepu, nucToBku
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