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By Benny Martinez 
University of New Mexico/Talk Radio News Service 

The Home Affordable Modification Program (HAMP) is not gaining as much traction as expected, said a 
panel of experts during a hearing on Thursday before the House Committee on Oversight and Government 
Reform. 

The HAMP program, authorized by the Department of Treasury in 2009, is a loan modification program 
designed to reduce at-risk borrowers’ monthly mortgage payments. 

According to National Community Reinvestment Coalition CEO John Taylor, HAMP is “simply failing to make 
a difference” in the lives of American homeowners. 

Taylor said that HAMP and its complementary program, the Home Affordable Refinance Program (HARP), 
were initiated to assist roughly five million permanent loans. Currently, Taylor said that only about 300,000 
have been modified or refinanced, thus illustrating how HAMP and HARP have so far failed. 

Taylor said he believes another reason behind HAMP’s stalled progress is that the Treasury Department has 
only used $22 billion of a near $75 billion program budget. 

“Why they’re sitting on these funds is beyond belief,” he said. 

Cato Institute (Washington, D.C.) Director of Financial Regulation Studies Mark Calabria said that the failure 
of these programs coupled with adverse income shocks are the underlying reason for the lack of 
improvement in the housing sector. 

“About 50 percent of foreclosures today are driven by job loss [and] there is absolutely no way we can 
address the foreclosure situation without addressing the job situation,” Calabria said.  

“Foster an environment that is conducive to private sector job creation, and the foreclosure problem will 
follow that,” assured Calabria. 

March 25, 2010  

« Democrat Lee To Texas Attorney General: Shame On You! 
Key Health Reforms Will Happen This Year, Says Democrat Stabenow » 
You can leave a response, or trackback from your own site.  

Leave a Reply 

 Name (required) 

 Mail (will not be published) (required) 

 Website 

Latest Audio 

Boehner Clarifies “Dead Man” Remark About 
Democrat Driehaus 

 Play Now  

Boehner To Voters: Express Your Concerns But Do It 
The Right Way 

 Play Now  

Boehner Cites Grassroots Revolt Against Healthcare 
Reform 

 Play Now  

Boehner: It Has Been A Somber Week 
 Play Now  

Happening Now - TRNS on Twitter 

 @PoliticalBrief: The Washington Bureau will be 
covering: - Daniel Weinberg of the U.S. Census… 
http://goo.gl/fb/Qkd8 #PolitBrief -- 47 minutes ago  

 @PoliticalBrief: Health Care 'Repeal' becomes issue in 
GOP primaries. News and notes from inside… 
http://goo.gl/fb/CttL #PolitBrief -- 57 minutes ago  

 @PoliticalBrief: Sarah Palin will be down in Arizona 

Categories 

Audio 
Features  

Congress  

Election '08  

Frontpage 1  

Frontpage 2  

Frontpage 3  

Intern Projects  

News/Commentary 
Richard F. Miller's Afghan 
Journal  

Richard F. Miller's The 
Moral Side of War  

Today at TRNS  

Opinion  

Pentagon  

Pictures  

Sports  

Supreme Court  

Uncategorized  

United Nations 
Darfur  

Haiti  

Video  

White House

Related 

Robert Steel, 
Undersecretary of the 
Department of Treasury, 
speaks about the Bush 
Administration’s Plan to 
Slow Home Foreclosure at 
the Senate Committee on 
Banking, Housing and 
Urban Affairs  

Genetic modification could 
mean a scary future  

Bush administration “is 
trying to privatize Wall 
Street gains and socialize 
Wall Street losses”  

Congressman Gene Taylor 
(D-MS) discusses the 
continuing hardships of 
victims of Hurricane 
Katrina.  

Pelosi pushes for 
economic recovery 
package

Page 1 of 2Creating Jobs Key To Preserving Homeownership, Say Experts – Talk Radio News Service

3/26/2010http://talkradionews.com/2010/03/creating-jobs-key-to-preserving-homeownership-say-ex...


