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N3 kpusnca BbIWNK, a cnaj NpoaomKaeTcs

Apko BblpaXeHHOro nepexoaa 6usHeca B TeHb NOKa He NMPOU3OLINIO
2011-04-29 / Cepeet Kynukos, Muxaun Cepzeee
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Kpusuc B Poccuu npeogoneH, 3assuno
pykoBoacTBo PeaepanbHON Hanoroeown
cnyx6bl (PHC) B muHyBLyto cpepny. C
WHgexc BBI SHBaps N0 MapT HaNoroBMKM
(wione 2008 ropa = 100%) nepeuncnunu B 61oakeT JOXOJ0B Ha

37% 6Gonblue, Yem B Aokpu3ncHom 2008
rogy, v B nontopa pasa 6onbLue, Yem B
KpuancHom 2009-m. Ho yacTb
3KCMepToB yBEpeHa, Y4To roBOpuTb O
BbIxo4e u3 kpusuca paHo: B 2011 rogy
B 3KOHOMUKE OTMevaeTcs nageHve
VHBECTULUUIN 1 CHUXeHne BBI.
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«Hanorn — oTpaxeHune gakTnyeckon
cuTyaumm B akoHomuke. Nx poct
CBMAETENbCTBYET O BbIXOAE POCCUINCKON
3KOHOMMKN M3 KpPU3NCa», — 3asBuUn
rnasa ®PHC Muxann MuycTuH.
MocTynneHns B GroOXeT pacTyT:
OTYMCINEHNs Hanora Ha nNpubbinb 3a roa
Bblpocnn Ha 45%, c6opbl akUM30B — Ha
24,9%, Hanorn Ha UMyLLECTBO Aanu npupocT Ha 19,4%, cbopbl Hanora Ha gobasneHHyto ctonmocTs (HAC)
BbIPOCIN MOYTK Ha 6%.
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WcTouHuk: pacyetbl QA no paHHbiM B.A.BeccoHoBa

M k Tomy e Ha 11% Bbipocnu cbopbl Hanora Ha 4oxoAbl HaceneHus. XoTsa nocne yeenuyenus B 2011 roay
coumaneHbIX BeINNaT paboTtoaartenei ¢ 26 o 34% mHorme akcnepTbl Nyranu, YTo Gu3Hec CHoBa Ha4HeT
BbIMnayvBaTtbh 3apnnaTbl B KOHBepTax. «Bce AaHHble roBOPSiT O TOM, YTO OM3HEC HE yLlen B TeHb», —
yBepeH MuLlycTuH.

Mexay Tem HekoTopble 3KCnepTbl MPUBOASAT COBEPLUEHHO Apyrue AaHHble. B cTpaHe BTOpon mecsl
NPOAOMKaeTCA SKOHOMUYECKUI cnaj, cuntaeT ObIBLUMIA KOHOMUYECKNIA COBETHUK Npe3naeHTa n
pykoBoauTenb MHCTUTYTa akoHoMuYeckoro aHanusa (M3A) Anapen NnnapuoHos. «OH (cnag. — «HIM»)
Havancsa B despane 2011 roga, koraa MecsyHbIi BBIT cH13UnCA ¢ y4eTom CEe30HHOro 1 KaneHaapHoro
crnaxveannsa Ha 0,3% v NPOAOMKUICA B MapTe, Koraa oH cHusuncs ewe Ha 0,6%», — oTMevaeT
MnnapnoHoB. «OcobeHHOCTBI0 HaYaBLLIErocs Cnaja ABMAeTCA pa3HoHanpaBeHHas AMHAMUKa BaXXHEeNLWNX
KomnoHeHToB BBI1, — oTMeyaeT NnnapunoHos. — B TO BpeMs Kak 3KCMopT, UMMOPT, PO3HUYHbLIN
TOBapoObOPOT MPOAOIKAOT PacT, NPUYEM IKCMOPT U UMMOPT — PEKOPAHLIMM TEMNaMu, COKpaLLalTcs
06bEMbI MPOMBILLIIEHHOrO NPOV3BOACTBA, MHBECTULMIA, pearnbHblX JOX0A0B HaceneHus. Pasvepsbl
WHBECTULIMI NafatoT YeTBePTbIN MecsL, NOAPSA, UX KYMYNATUBHOE CHUXEHWE OTHOCUTENMbHO YPOBHS
Hos6pst 2010 roga gocturno 11,9%». B pacyetax MnnapnoHoB ccbinaeTtcs Ha AaHHble 3aBnabopaTopuent
nccnenoBaHns Npobnem MHGIAUMM n 3koHoMu4Yeckoro pocta BLISQ Bnagummpa BeccoHoea.

Mpasga, cam BeccoHoB, Ha KOTOPOro CebinaeTcs
MnnapvoHoB, He pasaensieT BbIBOAA O «BTOPOM MecsiLe
3KOHOMMYECKOTrO cnafa» 1 0 «B6erctBe 0TeYeCTBEHHbIX
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M3 Kpu3auca BbIWK, @ Cnaa NPOAO/KAETCS - IPKO BbIPAXXEHHOMO Nepexoaa 613Heca B TeHb Moka He npousowno

©EeH3MHOBBIN ronoa

C mas GyayT NoBbILLEHbI
BbIBO3HbIE MOLUMUHBI Ha
HedTeNPoayKTbI

[onHbin
KaHUCTPbI

[MeTepbypr 3abonesaet
6EeH31HOBOV NXOPaAKoN

Muposbie BantoThl cbunucs ¢
Kypca

[axe Ha hoHe HbIHELUHEero
yKpennexus pyons
9KOHOMMCTbI COBETYHOT
rpaxgaHaMm XpaHuTb
cbepexeHns B Tpex BanoTax

K nn B

nHBeCTUUM». «Mbl yxxe okono 20 neT paccyntbiBaem u
ny6nmkyem cobCTBEHHbIE NOMECSHYHbIE UHAEKChI AnS
WHBECTULIMIA 1 NPOMBILLMIEHHOrO NponssoacTea. OTu
WHAEKCbI C YyCTPaHEHHOW CE30HHOCTbIO, Kak npasuIio,
[0BOSILHO TOYHO OMWCHIBAIOT KPATKOCPOYHbIE
3KOHOMUYeckue TeHaeHUMn. OJHaKo NPOMBILLNEHHBbI
WHAEKC SHBaps — U3-3a HeonpeaeneHHown
NPOJOIMKNTENBHOCTN NPa3AHNKOB — JOCTOBEPHO OLIEHUTH
HeBO3MOXHO. [la 1 uHAEeKC mapTa — nocrnegHero mecsaua,
Ans KOTOporo ecTb AaHHble PoccTaTa, — Takke MoXeT
ObITb CKOPPEKTUPOBaH. VIMEHHO MO3aTOMY Ans BbIBOAA O
cnage vnu o noabemMe — NPOCTO HeAOCTaTOYHO AaHHbIX»,
— OTMeYaeT OH. MIHAeKC MHBECTULMI Takke oTnmyaeTcs
60nbLMM pa3bpocoM AaHHbIX, M CBOAKA 3a KaXabln
HOBbIN MeCSL, MOXET paAnKarnbHO U3MEHUTb BCIO KapTUHY.
«51 coBeTylo He BEpPUTb KakUM-Nnbo OKoHYaTeNbHbIM
BbIBOAAM O TEHAEHLMAX B MHBECTULIMSX, KOTOPbIE

caenaHbl Ha OCHOBaHMN OaHHbIX 3a NocrneaHue nonroga», — roBOpuT BeccoHos.
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(anpent 2008 roga = 100%)
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PocT c6opa Hanoros B OCHOBHOM OOBbACHAETCS BbICOKOW MHANALMEN, CHATAET KOHCYMbTaHT KoMnaHnm «2K
Ayaut — [lenoBble koHcynbTaumu/Morison International» AHgpen YepHaBckuii. «Beab Yem Bbile LieHbl, TEM
bonblue foxoa npeanpuaTuiA B abCoNTHOM U3MEPEHUM, NO3TOMY OHWU M MOTYT 3annaTtuTb Gonblue
Hamnoroe, — oTMeYaeT OH. — Bospocluas npubbINbHOCTbL NPeanpUsSTUA NO3BONSIET 3annaTUTe U paboTHMKaM
HEMHoro GornbLue, NO3TOMY pPacTyT U cOopbl NOAOXOAHOrO Harora». Takum o6pa3om, nonyvaeTcsi, YTo pocT
HanoroBbIX MOCTYMNNEHUIA HANPsSIMYI0 HEe CBUAETENbCTBYET O BbIXOAE SKOHOMUKU U3 Kpuanca. A CHIDKEHWEe
WHBECTMUMIA CBUAETENBCTBYET O TOM, YTO POCT HalLEel 3KOHOMUKN HEYCTONYMB U LIENTUKOM 3aBUCUT OT

KOHBIOHKTYPHbIX q)aKTOpOB, NOACHAET aHalnnTUK.

«ToT ¢hakT, 4To cHopbl Harnora Ha NpubLINb HEe NajaloT, HECMOTPS Ha yBENMYeHNe cTaBku ¢ 26 Ao 34%,
00BACHSAETCA TEXHUYECKMUN NpUYMHamMn, — npogomkaeT YepHssckuin. — B nepsom kBapTane 2011 roga
KOMMaHUM UCHUCTISANM eXeMeCAYHbIN aBaHCOBbIN MNaTex Mo Hanory, UCXOAs U3 CyMM, ynradyeHHbIX B
yeTBepTOM kBapTane 2010-ro (Torga elle gencTBoBana NpexHsas ctaeka). B ganbHenwem cbopbl aToro
Hanora 6yayT nagaTtb, Tak kak Gu3Hec AeNCTBUTENbHO YXOAUT B TEHb: 3apnnaThl ONATb CTAHOBATCA
«CepbIMU», a HEKOTOPbIEe NPEANPUSTUS MEHSIOT CBOI «NPONUCKy» Ha Ka3zaxcTtaH — napTHepa Poccun no
TamoxxeHHOMY COH03Y».

[t OTNpaBuTh NOYTON

& Bepcus anga neyatu
< B 3aknagku
=] O6cyanTts Ha dopyme

* Pasmectutb B LiveJournal

Ynpasnsiowmin aktueamu komnaHum BKC Hukonai ConabyTto cuntaert, 4to
SIPKO Bblpa)XeHHOro nepexoaa busHeca B TeHb Noka He Npounsowwno. «Ho o4eHb

6onbLuoe (bVICKaJ'IbHoe OaBneHune Ha 6usHec COXpaHsaeTCcAa», — rOBOPUT OH.
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Bpauu BbisicHWAU, 4TO MyTHUH HE KypUT!

MenBeaes NnpugaBun oiMrapxos

oBOpPUTL O cnafe B 3KOHOMUKE MoKa NpexaeBpPeMEHHO, HO U ONTUMM3Ma
CTaTUCTUKa He BHyLLAEeT, paccyxaaeT AMPeKTop AenapTameHTa KoMnaHum
Penny Lane Realty Poman CTtpowrnos.
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