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Can we finally all agree th#teynesian economics is a f@@he politicians in Washington flushed about $B0iton down the toilet
and we got nothing in exchange exceptdioemic growth and lots of people out of work

Indeed, we'’re getting to the point where thenthly employment reports from the Labor Departtmeunst be akin to Chinese water
torture for the Obama Administration. Even whenuhemployment rate falls, it gives critics an ogpoity torecycle the chart
belowshowing how bad the economy is doing comparedhat the White House said would happen if the siedatimulus was
enacted.

But for the past few months, the joblessness rasebleen rising, making the chart look even worse.
Unemployment Predictions and Results with the StisiMitchell/ CATO)

| never watch TV, so I'm not in a position to knéev sure, but | haven’t seen any articles indigatimat the Romney campaign is
using this data in commercials to criticize Obama.

This seems like a missed opportunity.
But since it's not clear to me that Romney woultially do anything differerthan Obamal, don’t focus on the political implications.

Instead, I'm hoping the American people will leamimportant long-run lesson. If you want more gtoand prosperity, the recipe
is smaller government and free markets

In other words, our economic policy should be mixeHong Kong and Singaparbut Obama has been makingnare like France




