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While President Obama and his fellow Democrats are hyperventilating about the dire
consequences of not implementing new tazes, Tad Dehaven at the Cato Institute offers this
friendhy reminder of the eality behind the impending budget cuts:

Sequestration Cuts in Perspective

$4,000 (2013 outlays in billions §)
[ 53,553

55;5m |
53,000
Hlm =
42,000
$145m X
§1,000 $845

$500 - 4224
0 | : ==

Total Spending Deficit Interest Sequestration

saa

(Mmage: Caoe Lk rij

To balance the budget thisyear, the reduction in outlayswould have to be ahpost 20

tinpes lamer.

One might argue that it isn't fairto compare the cuts to total spending because
sequestration barely touches entitltement spending, which is the budget's 200-1b gorilla.
| acknomledge that sequestration isn't the ideal for culting spending. So by all means,

let's target the whale ball of wax and dramatically increase the amount to be cut.



