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1099 form all transactions that cost $600 or more, which

estimated $17 billion in additional tax revenue. 

The new reporting requirement would exempt some people, including

and those who receive "only minimal amounts of income" from their

it does not specify the threshold. 

Ironically, the Senate had tried to amend the small business bill last week to 

reduce the 1099 reporting requirement for small businesses, because many 

lawmakers believe it will be a costly administrative burden on business owners.

But partisan fighting kept the Senate from fixing the problem and instead 

lawmakers increased its scope and penalties by passing the bill with the added 

1099 requirement for rental property owners and the steeper fines.

"It does make you wonder if the senators read the bill," said Mike Tanner, senior 

fellow with the Cato Institute, a libertarian think tank. "I would be stunned if any 

senator would think this would be a great new policy. I suspect a committee 

staffer stuck it in the bill and nobody paid attention to it."
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I wonder if Charlie Rangle will submit 1099s for his rental property. 

And who runs the IRS? Why the tax evader himself, Geitner. You can thank all the idiots that

boy blunder and his merry band of miscreants.  
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