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By Learned Foote- Talk Radio News Service

Congressman Ron Paul (R-Texas) recently introduced the Federal Reserve Transparency Act to House, a

piece of legislation that calls for a stronger audit of the Federal Reserve along with a “detailed report to

Congress.” The bill currently has 241 co-sponsors.

During a forum at the Cato Institute, Paul said he originally decided to run for Congress in the 1970s due to

his interest in monetary policy, which is conducted by the Federal Reserve. “I’ve been talking about it for

decades, and arguing that we had a financial system that was very fryable, very vulnerable, and it was the

Fed that was creating the bubbles. Therefore we should be looking into it and preventing these problems

rather than waiting for cataclysmic financial crisis to hit.”

Gilbert Schwartz, Former Associate General Counsel to the Federal Reserve, appeared alongside Paul,

argued that the Fed is responsible for the financial crisis to some degree, he praised the “flexibility that the

Federal Reserve exhibited in terms of their willingness to make sure that the economy—not just the U.S.

economy, but also the world financial system—did not collapse.”

Schwartz went on to explain that the Fed understands the growing demand for transparency. He cited recent

financial statements released by the Fed, saying, “clearly the message is getting to the Fed, and… this

indicates at least some degree of attempt by the Fed to: one, be responsive to that criticism, and number two,

probably to thwart the legislation that would otherwise subject them to GAO [U.S. Government Accountability

Office] audit.”

Paul said that his bill will “open the books,” but not necessarily affect monetary policy. “It’s less

confrontational for those who want to design regulations and deal with with monetary policy, and I think that’s

why we’re getting such bipartisan support.” Paul believes, however, that if the audit is conducted, public

opinion will turn against the Fed and monetary policy will be substantially challenged.

Ron Paul attributed the bills’ support to the changing landscape of the economic system. “It had to do with the

TARP funds,” Paul explained. “There are a few spammers out there that are interested in what I’ve been

doing, and they’re letting their Congressmen know.”
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Samuel Says:

June 25th, 2009 at 12:01 am

We elected a President who spoke of openness and change. Let’s have a little change in the

openness of the Fed, and let’s get a real and full audit of the Fed.

1.

Ron Moss Says:

June 25th, 2009 at 10:35 am

The Fed is unlawful. to Verify this read the constitution. “Congress shall coin money and regulate the

value thereof” Can that be amended?

Without an amendment by the people? It was changed by congress after they became intoxicated on

money from the bankers back in 1913. It is illegal. The terrorists are the bankers that invaded our

constitutional government. They did more damage to our economic structure than Osama ever hoped.

2.

Leave a Reply

Name (required)

Mail (will not be published) (required)

Categories

Audio

Features

Congress

Election '08

Frontpage 1

Frontpage 2

Frontpage 3

Intern Projects

News/Commentary

Richard F. Miller's Afghan

Journal

Richard F. Miller's The

Moral Side of War

Today at TRNS

Opinion

Pentagon

Pictures

Sports

Supreme Court

Uncategorized

United Nations

Darfur

Video

White House

Related

Ron Paul Says Courts

Won’t Act On Monetary

Reform

Congress fearful of

financial collapse

Chairman of the Board of

Governors of the United

States Federal Reserve

Ben Bernanke Discusses

the Stimulus Package at

House Financial Services

Committee Hearing

Ron Paul Says Fed

Transparency Will Lead To

Monetary Reform

Regulation Reform Could

Grant The Fed New

Powers

Latest Audio

House Is Ready To Take On Immigration Debate,

Says Pelosi
 Play Now

Sen. Sessions Disputes Need For Hate Crimes Bill
 Play Now

Attorney General Urges Congress To Pass Hate

Crimes Bill
 Play Now

Boehner: Waxman-Markey Bill Hurts Middle Class
 Play Now

Happening Now - TRNS on Twitter

@bobney: Great show today. 1-3 pm edt -guests will be

discussing cap and trade --health care-- twittering and

the Iranian Freedom Protestors -- 2 hours ago

@gaholtzman: John McCain: "Twitter @ Facebook are

the printing press of this generation." Hey, at least he's

The Talk Radio News Service is the only information news service dedicated to serving the talk radio community.

Ron Paul Calls For The Federal Reserve To Increase Transparency - Tal... http://talkradionews.com/2009/06/ron-paul-calls-for-the-federal-reserve-t...

1 of 2 6/25/2009 3:05 PM



Website trying, right? .. -- 2 hours ago

@jtamboli: Herenton would be running for TN's 9th

District, a seat currently held by Steve Cohen.. -- 2

hours ago

@jtamboli: Memphis Mayor Willie Herenton announces

that he will resign effective July 10 and intends to

explore a run for Congress.. -- 2 hours ago

@jtamboli: Memphis (my home town) Mayor Herenton

announcing resignation in a few minutes. No word yet on

why.. -- 2 hours ago

@jtamboli: If you smoke pot to not starve, Scalia rules

against you. If you sell cocaine and want to cross

examine the crime lab, Scalia likes you.. -- 4 hours ago

@gaholtzman: Sen. Graham says he's proud of how

Obama has dealt w situation in Iran so far .. -- 4 hours

ago

@DCTenor1: Scientific forensic evidence subject to

Confrontation Clause of 6th Am: Defendants have right

to question scientists who tested evidence. .. -- 4 hours

ago

@DCTenor1: School strip searches require specific

suspicion of contraband under clothing. Underwear

search of 13-yr-old girl UNCONSTITUTIONAL. .. -- 4

hours ago

@jtamboli: Supreme Court rules 5-4 that punitive

damages are allowed in maritime cases. Anyone

care?.. -- 4 hours ago

Contact   |   About   |   Audio   |   Video   |   RSS

Talk Radio News Service 2009
Podcast Powered by podPress (v8.8)

Ron Paul Calls For The Federal Reserve To Increase Transparency - Tal... http://talkradionews.com/2009/06/ron-paul-calls-for-the-federal-reserve-t...

2 of 2 6/25/2009 3:05 PM


