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Williarmn A, Niskanen, economist, public intellectual, and chairman emeritus of the

Cato Institute, passed on yesterday after a remarkably successful career, A5 a

mermber of Reagan’s Council of Economic Advisers {1921-85, acting chai, 1985, he EMAIL SUBSCRIPTION
iz often cited as one of the central forces behind Reaganomics. Enter your email address to

. . . . . . subscribe to this blog and
Despite his close association with Reaganomics, Miskanen was nonetheless able to : L ?
receive notifications of new

provide a sober assessment of the notable achievements and failures of the seke [y el
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Economics. There is also a wonderful podcast (Reagan_at 1003 at Cato for those I

who have never heard Niskanen speak. ,
=ign me up!l

Of course, many are maore familiar with Niskanen’s scholarly contributions. In

budget-maximizing bureaucrat, something that became a mainstay in public choice ArouT PILEUS

theory and principal-agent accounts of regulation. While those of us who study . .

. . . o . . Fileus is a group of scholars
political-bureaucratic relations understand the limits of the construct, it remains a . . .
who exarine public policy and

useful heuristic when introducing students in institutional rational choice. philasophy in light of aur

william 4. Miskanen {1933-2011), RIP respective disciplines. We
differ in many ways but share
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personal responsibility.,
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