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Donald Trump arrived at the White House with some big ambitions, but most of the items on his
agenda are still a work in progress.

From overhauling health care and enacting tax reform to renegotiating NAFTA and getting tough
on China, many of President Trump's most prominent campaign-trail promises have failed to
materialize within his first 100 days in office. Of a set of 10 pieces of legislation he pledged to
submit to Congress in a speech last October, he has not yet produced one.

In other arenas, Trump has delivered. He withdrew the United States from the Trans-Pacific
Partnership, upped immigration enforcement and began to take steps to roll back regulations.

The White House in recent days has walked a tight rope in the importance of the first 100 days.

In an interview with the Associated Press last week, the president called the marker an "artificial
barrier." In the same interview, he claimed to have done more than any other president in the
time period. His administration sent out a PR blast on Tuesday touting Trump's "100 days of
historic accomplishments."

"If you look at the tangible accomplishments, there are not many, at least through the eyes of
Wall Street," said Jack Ablin, chief investment officer at BMO Private Bank. "From an
intangible, | think the intangibles are still positive. There is a new tone in Washington."

"In terms of his first 100 days, in terms of broader economic policy, you'd have to give him
credit for rolling back some red tape,” said Dan Mitchell, an economist at the Cato Institute. "But
in the grand scheme of things, I suspect that won't be valued as high."

TheStreet asked a handful of analysts, economists and investors to weigh in on the Trump
administration's first 100 days and give them a grade.
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"Probably a B for their willingness but a C+ for their execution,” Ablin said.

Michael Mussio, president at wealth management firm FBB Capital Partners concurred. "B -- |
think the communication is part of that,” he said.

So did Sam Stovall, chief investment strategist at CFRA Research. "'l would give him a B for
benefit of the doubt,” he said.

Greg Daco, chief U.S. economist at Oxford Economics, said it's a question of expectations.

"If you set the expectations quite high, then you're essentially shooting yourself in the foot, and
you will disappoint voters, and you will disappoint markets, and that's really what we've seen,"
he said. "The campaign promises led people to believe that this might be an A-grade student,
when in fact that we have an administration in general that's not experienced in policymaking.
And therefore, the results are more realist and more in line what an average student would do
without much experience."

"If you're talking about the impact on banking, their grade would have to be 0, because nothing's
changed," said Dick Bove, financial sector analyst at Rafferty Capital.

"I'd probably have to give it an eight or a nine on the investment front,” said Trip Miller,
managing partner at Memphis-based hedge fund Gullane Capital Partners, citing the market
rally. "How much of an impact they really had on the markets going up because of anything
they've gotten done from presidential actions I think is minimal."”

"Incomplete, | haven't seen the final paper yet," said Michael Greenwald, partner at accounting
and consulting firm Friedman LLP.

With two days to go before the end of Trump's first 100 days, TheStreet put together its own
report card:
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