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William Niskanen 1933-2011

William Niskanenpassed away on October 26. | have always admiigdNen a lot. He
was a champion of liberty and a great economist.

Any student of Public Choice theory would know Niskn’s classi8ureaucracy and
Representative Government from 1971 and | still think of this as his greateshtribution
to economic theory. However, as Bill Woolsey rensing William Niskanen was also a
long time proponent of nominal income targeting.

Niskanen first advocated nominal income targetingather targeting of nominal
spending in his 1992 paper “Political Guidance aonktary Policy”. Niskanen later
elaborated on the subject in his 2001 papaest of the Demand Rulednd further in
his 2002 pap€iOn the Death of the Phillips Curve”

Marcus Nunes has an insight comment on “A teshef@emand Rulehiere



