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POWERFUL CONSERVATIVE VOICES

Key conservatives oppose Ex-Im Bank
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Conservative organizations are mobilizing to seguthorization of the Export-Import Bank
of the United States before the institution’s autigeexpires at the end of May.

It's about time. The Ex-Im Bank is the official expcredit agency of the U.S. government.
Established in 1934 by an executive order, its psgpvas to finance foreign purchases of the
United States. It became an independent agenc§45.1

The Ex-Im Bank is an organization that rewardsaqigvsector companies based on their
political standing rather than their economic meqispensing corporate welfare in an
attempt to determine winners and losers. Solyrfdranstance, received over $10 million in
loan guarantees via the “Renewable Express” progcegated to aid renewable energy
industry companies that are unable to competeamtarket.

Critics point out that Ex-Im guaranteed $8.4 biiliof loans to Boeing—or nearly the entire
Ex-Im loan guarantees for 2009. The next year, Bpeias awarded $6.4 billion in loan
guarantees, or 63 percent of all its loan guararfteethe year.

As Sallie James, a trade policy analyst at the Quiitute’s Center for Trade Policy Studies,
put it: “The Ex-Im Bank claims to correct markeildae, but it introduces distortions into the
economy and inserts politics into what should belyuicommercial decisions.”

And Heritage Action for America recommended a “note.

President Barack Obama would like to expand thekBeB1.00 billion finance cap by at least
35 percent. The Ex-Im Bank claims that it doesdd #o the federal deficit. Not yet. But by
distorting markets and injecting still more pol#imto economic decisions, it does more than
enough damage already.



