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What an amazing vote. The people of the United Kingdom defied the supposed experts, rejected
a fear-based campaign by advocates of the status quo, and declared their independence from the
European Union.

Here are some takeaway thoughts on this startling development.

1. The UK has voted to leave a sinking ship. Because of unfavorable demographics and
a dirigiste economic model, the European Union has a very grim future.

2. Brexit is a vote against centralization, bureaucratization, and harmonization. It also is a victory
for more growth, though the amount of additional long-run growth will depend on whether the
UK government seizes the opportunity for lower taxes, less red tape, and a smaller burden of
government.

3. President Obama once again fired blanks. Whether it was his failed attempt early in his
presidency to get the Olympic Games in Chicago or his feckless attempt in his final year to get
Britons to remain in the EU, Obama has a remarkably dismal track record. Maybe | can get him
to endorse the Boston Red Sox, thus ensuring the Yankees make it to the World Series?

4. Speaking of feckless foreign leaders, I can’t resist the temptation to point out that the
Canadian Prime Minister’s reaction to Brexit wins a prize for vapidity. It would be amusing to
see Trudeau somehow justify this absurd statement, though I suspect he’ll be too busy expanding
government and squandering twenty-five years of bipartisan progress in Canada.

"] shudder to think what the future of feminism in the UK looks like now that it has chosen to
leave the European Union."

5. Nigel Farage and UKIP have voted themselves out of a job. A common joke in Washington is
that government bureaucracies never solve problems for which they were created because that
would eliminate their excuse for existing. After all, what would “poverty pimps” do if there
weren’t poor people trapped in government dependency?

Well, Brexit almost surely means doom for Farage and UKIP, yet they put country above
personal interest. Congratulations to them, though I’1l miss Farage’s acerbic speeches.



https://danieljmitchell.wordpress.com/2016/03/08/demographics-entitlements-europes-doom/
https://danieljmitchell.wordpress.com/2015/06/12/europe-doubling-down-on-statism/
https://danieljmitchell.wordpress.com/2016/06/14/the-economic-case-for-brexit/
https://danieljmitchell.wordpress.com/2016/06/14/the-economic-case-for-brexit/
https://danieljmitchell.wordpress.com/2016/03/03/trudeau-nomics-squandering-canadas-fiscal-legacy-risking-canadas-economic-progress/
https://danieljmitchell.wordpress.com/2010/09/11/the-poverty-pimp-index/
https://danieljmitchell.wordpress.com/2010/01/13/another-wonderfully-vicious-speech-by-a-british-mep/
https://danieljmitchell.wordpress.com/2011/08/04/the-clown-prince-of-europe/
https://danieljmitchell.wordpress.com/2012/06/15/observations-on-the-european-farce/

6. The IME and OECD disgracefully took part in “Project Fear” by concocting hysterical
predictions of economic damage if the U.K. decided to get off the sinking ship of the European
Union. To the extent there is some short-term economic instability over the next few days or
weeks, those reckless international bureaucracies deserve much of the blame.

7. As part of his failed effort to influence the referendum, President Obama rejected the notion of
quickly inking a free-trade agreement with the UK.
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Now that Brexit has been approved, hopefully the President will have the maturity and
judgement to change his mind. Not only should the UK be first in line, but this should be the
opportunity to launch the Global Free Trade Association that my former Heritage Foundation
colleagues promoted last decade.

Unfettered trade among jurisdictions with relatively high levels of economic freedom, such as
the US, UK, Australia, Switzerland, New Zealand, Chile, etc, would be a great way of quickly
capturing some of the benefits made possible by Brexit.

8. David Cameron should copy California Governor Jerry Brown. Not for anything recent, but
for what he did in 1978 when voters approved an anti-tax referendum known as Proposition 13.
Brown naturally opposed the referendum, but he completely reversed himself after the
referendum was approved.


https://danieljmitchell.wordpress.com/2016/05/29/more-hack-analysis-from-the-imf/
https://danieljmitchell.wordpress.com/2015/06/15/even-more-evidence-that-the-oecd-is-the-worst-international-bureaucracy/
http://www.heritage.org/research/reports/2004/08/free-trade-by-any-means-how-the-global-free-trade-alliance-enhances-americas-overall-trading-strategy
http://www.heritage.org/research/reports/2004/08/free-trade-by-any-means-how-the-global-free-trade-alliance-enhances-americas-overall-trading-strategy
http://www.heritage.org/research/reports/2004/08/free-trade-by-any-means-how-the-global-free-trade-alliance-enhances-americas-overall-trading-strategy

By embracing the initiative, even if only belatedly, he helped his state and himself. That would
be the smart approach for Cameron, though there’s a distinct danger that he could do great harm
to himself, his party, and his country by trying to negotiate a deal to somehow keep the UK in
the EU.

9. Last but not least, I’'m very happy to be wrong about the outcome. | originally expected that
“Project Fear” would be successful and that Britons would choose the devil they know over the
one they don’t know. Well, I’'m delighted that Elizabeth Hurley and I helped convince Britons to
vote the right way. We obviously make a good team.

Joking aside, the real credit belongs to all UK freedom fighters, even the disaffected Labour
Party voters who voted the right way for wrong reasons.

I’m particularly proud of the good work of my friends Allister Heath of the Telegraph, Eamonn
Butler of the Adam Smith Institute, and Matthew Elliott of VVote Leave. | imagine Margaret
Thatcher is smiling down on them today.

Now it’s on to the second stage of this campaign and convincing California to declare
independence from the United States!
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